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BHAHAT SANCHAR NIGAM LIMITED
(A Govt '  of  l r rd ia EnterPrrse)

No. l -glBFCI/Staff Loan/l2-13

To

Dated: 09.1 1 .2012

All Circles' IFA

suB . MOU Sinrr.d \oith Indian Bank for extendins various Loan Schemes to BSNL

EmPlovees .

MOU with Indian Bank for extending various loans to BSNL employees has been

signed on 6,h July, zIlz.This agreement is valid from 26.05.2012to25.05'2013' The general

terms and conditions and Rate of interest are given in Annexure- I , II and III of MoU

A copy of the agreement has been placed on our intranet web site i'e'

rvww.intranet.bsnl.co.in under the head Director (Finance) and sub-head Budget &Finance

Control.

Encl: Copy of Agreement

DGM (BF III)
Ph.23715103, 23t&9670

Fax: 23734033

Copy to:

l. The General Manager, lndian Bank, zonal office, New Delhi.

Regd. office: Bharat sanchar Bhawan, Janpath, New Delhi -110 001

Gorporate Office-: Bharat Sanchar Bhawan, Janpath, New Delhi'110 001 Website: www.bsnl.co'in
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RENEWAL OF' MEMORANDUM OF UNDERSTANDING

'I'HIS MEMORANDUM OF UNDERSTANDING made as of this 061!' ,luy of July zTn

is renerval of MOU dated 26.05.2011 for the pcriod from 26.05.20L2 to25.{15;2013 on thq,

cxisting terms
BETWEEN :

ivl/s. Bharlt Sanchar Nigam Lirnitecl (RSNL), a compally incc"porated uilder the Companic,;

Act, 1956, having its registered oflice/corporate otfice at 3'd liloor, Bllarat Srurchar Bit:I'.,,'an,

I{arish Chalclra Mathur Lanc, Janpath, Neiv Deliri-110001, through Mr. tihc.,rndhA '3hakrf .s\

Dy. General Manager, (duly authorised to enter into the preseut MOU), hcrr-inaft,:r rcfet:red to

as " BSNL" (which tenn shall mean and include its successors itr title, si.rbsidiaries, associates,

affiliates, and assigns) of the ONE PART.
AND

Indian Banh a body corporate, constituted under the Banliing Companies (Acquisition 3l'
'T'ransfer of [Jndertaking) Act, 1970, having its Corporate Offiee at: 254-25A, Avvai
Slianmugam saiai, Royapettalr, Chennai -500014, througir lr4r. G. Sttdltallar, Genct'aJ

'Manager/ 
Zonal lt4anager Nevr Delhi, (duly r,ulhorisecl to enter into the prescnt MOU.I.

irereinalter referred to as "llali;."' (r.t'hich tenn shall llleen and inclilcic its sllccri:,jiJr:t itt titl'r,
subsidiaries, associirtes, affiliates, attd as:igns) oI il:c OTI{tr}L PAR'[.
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BSNL and Bank are collectively referred to as "the parties"'

WHEREAS:

1. M/s. Bharat Sanchar Nigam Limitecl (BSNL) is a company incorporatecl unCei ihc

Companies Act, 1956 and has its reg:stered officc/corpdrete offrce at 3'd Flcor,

Bharat Sanchar Bhawan, Harish Chandra Mathur Lane, Janpath, New Delhi-

110001. BSNL is the largest telecom operating company in India havine3.2lakhs

employees across the countrY.

2. To benefit its employees, BSNL desircd a Special Loan Package for its entire staff

strength on All India basis.

3. In pursuance of the above, bank has executed a MoU r'vith M/s BSNL dated

26.05.Z0ll for the period of one year to extend various lcan facilities to ernployeer

of M/s BSNL on all India basis.

4. Consequently, Bank has, at the request of BSNL, agreed to lend and llrovide lcan

facilities to BSNL employees( herein referred to as the 'oBorroler(s)") and

extended various loan facilities.

5. The Loan will be eviclenced by the Loan Agreement and other Loan Documents

(hereinafter referred to as the *Loan Documents") to be executed between Bank

and Borrowers. In consideration of the loan facilities and in furtherance to

acceptance and approval for extension of MOU by IWs BSNL vide le[ter No 1-

g/BFCVStaff foar/t 2-13 datsd 03.07.2012 for providing ccucessional retail loan

facility to BSNL employees w.e.f' 26.05.2012 to 25.05.2013, the parties have

ugr..i to execute/renew the l\4ernorandurn of Understanding on the tcrms ar.i

conditions mentioned belorv:

NOW THIS DEED IVITNESSETH AS FOLLOWS:

l. That Bank shall grant the loan to BIiNL's employee(s) under the various head as

per their requirement and the same are as follows:

(a) Housing Loan including Repair/Renovation/Additicr:/Alteration Lorr {:

Home Improvement l-oatt.

(b) Vehicle Lcan ( 2- Wireeler/ :l rvheeler )

(c) Personal Loan

(d) Educational Loan

(e) Clean Loan to Salaried Class

The loans under the various heads as mentioned above are collectively referred

to as the "loan facilities".
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lJup l . .  u  i th  u l l  t l l c  agrccc l  cg t lccss i t l t t s  I ' t t l t l  re la t r i t t ig t l s '
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e i l l l i ie i  l  r  . . ,  t  l  J t l  t ' t ' t ' 'n  e t 's  '
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I o l n  i l t s t l t l i t t t c t l t s  (  r \ t - t t l c r t t t ' t '  I i  )
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n r c c t i n g  l r l l  l i u b i l i t i c s ,  r l . ' r i u e  t i o n s  r  i z .  (  i l ) l  . l r N ' i l -  l r r c 0 t t ' t c  l ' a x '  I t l s i t r i t i l c e  e t c '  l r l

casc  0 l ' r . ccnr l r lo rcc l  l l c l . s ( ) l rs ,pc l ' sor - rs  cnrp l0 rcc l  t l r r  c ( ) l l l pass io t la tc  g t 'ou t rd '  pc t - ts i t r l l

.1 -c ' r ' l ( ) \  cc  , i . , , , i1  be  inc l t rdccr  r i r r .  ca lcura t ing  15" ' ,  ( ' i u ' r ' \  h0nrc  sa la t ' r  '
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l ' , t  r . c l r l i \ r l l c r i  s h a l l  c ( ) r ' l u n c n u c  r r r r r - r  n r ( ) l ' r t h  a f i c r  t l t : . i r r r t ' s l - i i  o t ' t h e  l t l l t t l ' ( A u t l c x -  l l )

l -ha t  th is  r leec l  : ; l [ r l l  bc  h in t l in : :  u l l ( ) l r  thc  pa | t ies .  th , . : i I  sL lcccssors  anr l  l t ss ig t l s '

l l .  I  h a t  t l r i s  t l e e t l  r r t l t r  b c  c \ u e t t t c t l  i t l
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r ( ) .  l ha t  l i r r r  . . r i ec .  t i c ' ra r r i  ( ) l ' r ' ( l r r r r cs t  u r r i c r  th i s  t l cc t l  s l t , l l  bc  i r l  w r i t i t l ! '  and  s i ra l l  i r c

t lc l i rc l .er l  i . )  l ter .sonal  scr . r  iec o|  shul i  bc scut  br  l losLagc l l repai t l '  rcg is tcrec i  t ' t '

cc r . t i t l r . t t  l l l r r i l -  t c l c rcc l .  r c l ccop ic t l  o l ' : e l t t  I r r  l t c l ' s ( ) l l  r ) l ' ( ) \ c rn igh t  coL l r ie f  re tL l l ' l l

r .cec i l - l r  r . r . .qr rcSr .c t l .  l r lc l r -cs:ecr .  r r  t t i  thc Pl r r t ics .  r r t  1hc t 'cs1 ' rcct i rc  ac lc l rcss set  l i l r th  rn

thc hcrr t l i r rg  r r t ' rh is  c lccc l .  or .at :such 0t i rcr  ac ic i ress us thc ac lc l ressee l l lL l \  c ies ignatc in

r i  r . i t i r rg .  l  .uch , . t ice.  c lcn ianr l  o l  rcc lLrcst  hcrcr , rnc lcr  sh l t l l  be c leet lc t l  g iver l  t lu  the

6a tc  i t  i s  t l c l i r c rc6 .  i p  thc  c i . l sc  o l ' pc rsona l  scn icc .  o r  thc  c la te  i t  i s  t l epos i t cc l  u i th

thc  I )0s t i l l  Sc | r  i cc .  i t r  thc  c l t sc  o l ' cc r t i l r c t i  o r  r cg is tc |cc i  r l i a i l '

10.  l i ra l  t i re  1- ' r r . t ics  shal l  hcr .c l - r r  1 ' ' , ' r '11 ' ,g1r [ ] l r  subnr i t  to  t l tc  cxc l r - ts iVe. i t r t ' isd ic t i t l r i  t l f  thc

( . . , . r r .1  . i a t l  l r - i h r r r ' r l s  i r r  . . , . r r  I ) c l l r i  l i r r  l )Lu ' l l ( ) se5  o l  i - i l lY  su i t '  l t c t i t l t r  ( ) l '  t l t he t '

pt ' t )cer - ' t . i i t i , l  i i  l l i e  h  l ' c l i ' l tC : '  l t i  th i :  t i ce ' i '

l l  t h l t t  i r t )  i i l i l e l l ( i l n c l t t .  r r o t i t r e l r t i o r r  ( ) l ' l ' c l c i i s c  l i ' 0 t t l  ( ) l ' \ \ l t i r c t ' o [ ' a n l  1 - r t ' o r i s i o t l  h e r c o l

s h a l l  b c  c l ' l c c t i r c  u n l c s s  i n  u r i t i n u  u n t i  s i g t t c t i  h r  t h c  1 ' r l t | t i c s '

t r r t r  t1 '  l t l0rc e ()r t t l tc t l - l i t r ts.  each 9f  rv l ' r ic I  shal l

h ic l r  togc thc I  sha l l  c0ns t i t r . t te  ( ) l le  and the  s { I l l l c

l -1 .  lhar  t l r i :  t luet l  ; -mcl  thc r - ig l r rs  i . In t l  ob l igat ions l rcrcLt t tc lcr  s l la l l  bc coustr l ted r l l

lucc. r ' r l l i .Cc \ \  i t i r  l t r lc l  g , ' ' . . , ' , , . ,1  br  thc s l tbstat r t i r  c  l l t \ \  s  ( ) f ' l ' c l ia '

j - t .  I l '  u ' r  l l l - ( ) \  is ign herco[ '  is  l i runc l  h)  a cour t  r r l  c t l t l l l ' l c te t r t  . i t r I is t l ic t i t ' l t t  t t l  i rc

' r . h i b i r c t l  o r . . n c n l i r r c c l b l e  i t  s h l l l  b c  i n c l ' l c . : t i v c  o t l l r  t t l  t h c  c r t e u t  t l 1 ' s L t c l l

' r . . i r i t r i i i r ) ,  ( ) r . . ' u . r o r . i e l r i r i l i t r . , r r l  s u c i r  1 r ' t l h i l r i r i . r r r  . r  L ' c r l b r c c i r b i l i t y ' s h a l l  ' . t

i r r r  l r l i t l r r i r  i l r c  l - . , l i l r rncc  o i '  s r rch  p r ' ( ) \  i s ion  to  thc  ( \ t c l t t  i t  i s  no t  1 l l ' t l h ib i ted  ( ) l '

. r c r r i r i t . r - . l i l r l e  .  i ro r  i n r  i r l i t l l r t c  thc  o l l t c t '  P t ' o r  i s i t l t l s  l l c t ' co l "

t 5 t t  th r '  t ' r  c

h i s  \ ' l O l

r t ' l - r i t t ' l t t i o I '

r t t t t t  i l l i t t c t

[ ' } L r b l i c  i  r

: r p p l i c r r l - ' 1 .

h c  b i n t l i i t r

b r  s t tc  l t  l r

to the l  - r
( io r  c t ' t t t t t

I - a u  S c c t '

p a r t i c s  i t r

. \ r ' b i [ 1 ' ; 1 1 r  r

l i l . le  rcncc rc l l t t i l ls  t t t :  l t t  is t t ls  l l 'o t t " t  o l '  e  ' r t l t lectcd r ' l  i lh

l i  l ' l  crcnce shl l l l  i rc lc tLn'ct l  i r)  eith'- :  l '  l lart \  to t l tr '

n r to rs  in  t l i e  l )ep l r r t t l t c t t t  t l l 'P t rb l i c  l : n te  r l l r i scs  to  i ' c

I  t h c  ( i o r c r t t t t l e l l t  ( ) l ' l r r t i i a .  i r l  c h a r g c  o l ' B r - t r c a u  o t '

i r i t r -u t ion Lrnc l  ( 'ouc i l iu t i t r r l  Act  1996 s l ia l l  t lo t  l - rc

rn r l , . r .  rh i :  c la r rsc .  t  l i e  l t u  l t t ' c l  t l l ' t hc  \ r ' b i t ra to l '  s l t i i i l

f  l rc  t l isprr tc .  l ) l 'o \  r t lc t i .  l iguct 'e t ' .  a l l \  111r t1 '  aggr ier  c t l

r thct '  l 'c lr ' rcl lce l i r ;  sctt ir lg l tsiclc oI rc\ isi t l tr  gl '  a1vat 'cl

r r r cn l  t i l '  [ . cga l  A t l i r i r s .  V l r r r i s tn  o l '  l  ; t u  &  ' l L ts t i cc '

sr rch t 'c l 'c rc t lcc.  thc t l ispt r tc  s l ia l l  bc t lcc idecl  b1 '  thc

r r  s l r i i l l  b ipd  t l t e  l l r r t i cs  l r r t i t l l v  a t td  co t t c l i t s i ve l t .  
' l  

l r c

l 'c  cr l t l t l l r  t l ic  c9: t  9 l ' l i t ' l l i t ra t i t l t r  as ip t i t l ia tec l  b , r  t l rc

n t  t r t  i t t t r  c l i s l ' t t t c  t l l ' t

sLt t : l l  t l is ; l t r t , - '  o l '  (

t  r t i  t ) l l c  t l l ' t h c  . ' \ r ' i r i t

i  l r r  t l t t '  Scc t  c t i t t ' r  t t

r t e t ' 1 t r i s c s .  l ' h e  . \ r '

. .  r , . r  i i r , ' . \ r ' l ' r i t l l t t i o i t  r

g  r . r l ) ( ) l t  thc  1 - l l t t ' t l c : i  t i )

r r  l r t l  tnLI \  t t ta l ic  l t  l i t

\ \  : \ec l 'e t t l r \ .  i ) c l l l r r t

c t . t t  t t l '  l n t l ia .  I  l l o t r
' t : t l r t  .  r r  i t t t sc  i i i c  i s i t ,

th t  t l i s l tL t tc  r i  i  t l  . ; l l . t
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26.Thatthe bank shall nominat': at least otro branch (in case titere arc nrc-'g tltllr c::':
branch of the bank) at every centre for sanction, payrnent of lcan t-.ncl 1-'41'nlen'" nf

EMI recovered by BSNL. 
'!his 

MOU shall be binding upcn both thc rrr:tiss'l:r i1l

India level.

27 , Either party can terminate the MOU hy giving a nclrice of 90 days in .,rrritilg.

Horvever, all the clauses of the MOU shall be binding and etrforceable in respect

of outstanding loans and interest <ln the date of termination irrcspective of such

ternination.

28. All cther terms and conditions as per I'IICU shall be applicab'r: cr. boili

29. This agreement is valid up to 25.05.2013.

IN WITNUSS WHEREOF, the parties have caused their respective Commor Seal t'r be affixcC tc

these prcsents on the da1,, month ar,d year first hercinabove written, at New Delhi.

th: p:rtic:;..

N{/S. BHARAT SANCHAR NIGAM LIMITED

\ . /=\ -'\/'
,  . l  I , t  t \ [

\J wr L-- \ . {  ' \  
! - -

Deputy Cerii\al Manager
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FoT INDIAN RANK

Zonal Maneger
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